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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

)HEUXDU\ ��� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ���� S�P� 6HQDWRU +HUWHO SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRU 0F&DUWK\� H[FXVHG� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO IRU WKH WKLUW\�VHYHQWK

OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ���������

&RUUHFWO\ SULQWHG� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6-5 ���

&RUUHFWO\ HQJURVVHG� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6-5 �� +% ��� +% ����

6LJQHG E\ WKH 6HFUHWDU\ RI 6HQDWH DW ���� D�P�� )HEUXDU\ ��� ����� 6-5 ��

6LJQHG E\ WKH 3UHVLGHQW DW ����� D�P�� )HEUXDU\ ��� ����� 6% �� 65 ��

'HOLYHUHG WR WKH *RYHUQRU IRU KLV DSSURYDO DW ����� D�P�� )HEUXDU\ ��� ����� 6% �� 6% ��� 6% ��� 6% ��� 6% ���

6% ��� 6% ���

$*5,&8/785(� /,9(672&. $1' ,55,*$7,21 �-DEV� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �6(('�

6WULNH� �'($/(56�

�� 3DJH �� OLQH ���

)ROORZLQJ� �RU�

,QVHUW� �LV D YDULHW\ IRU ZKLFK D 8QLWHG 6WDWHV FHUWLILFDWH RI SODQW YDULHW\ SURWHFWLRQ KDV EHHQ LVVXHG RU DSSOLHG IRU

XQGHU WKH SURYLVLRQV RI WKH 3ODQW 9DULHW\ 3URWHFWLRQ $FW� � 8�6�&� ����� HW VHT�� ZLWKRXW WKH DXWKRULW\ RI

WKH RZQHU RI WKH YDULHW\ RU�

�� 3DJH �� OLQH ���

)ROORZLQJ� �GRUPDQW VHHG�

6WULNH� �DQG�

,QVHUW� �PXOWLSOLHG E\�

�� 3DJH �� OLQH ��

)ROORZLQJ� �EXVLQHVV�

,QVHUW� �� ZKHWKHU D SHUPDQHQW RU SRUWDEOH IDFLOLW\��

�� 3DJH �� OLQH ��
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)ROORZLQJ� �SURGXFWLRQ��

6WULNH� �DQG�

�� 3DJH �� OLQH ��
)ROORZLQJ� �DGGUHVV�
,QVHUW� �� RU �F� D 0RQWDQD JURZHU ZKR ODEHOV VHHG RQO\ RI WKDW ODEHOHU
V RZQ SURGXFWLRQ ZLWK D JURVV DQQXDO VDOHV

YDOXH RI ������ RU OHVV�

�� 3DJH �� OLQH ���
)ROORZLQJ� �\HDU��
6WULNH� �DQG�

�� 3DJH �� OLQH ���
)ROORZLQJ� �FRQGLWLRQHU�
,QVHUW� �� RU �G� D 0RQWDQD JURZHU VHOOLQJ RQO\ VHHG RI WKDW JURZHU
V RZQ SURGXFWLRQ ZLWK D JURVV DQQXDO VDOHV YDOXH

RI ������ RU OHVV�

�� 3DJH �� OLQH ���
6WULNH� EUDFNHWV DURXQG WKH VHQWHQFH RQ OLQH ��

��� 3DJH �� OLQH ���
6WULNH� ������
,QVHUW� ������

��� 3DJH �� OLQH ���
6WULNH� ������
,QVHUW� �����

��� 3DJH �� OLQH ��� IROORZLQJ OLQH ���
,QVHUW� ��H� 7KH OLFHQVH IHH IRU D 0RQWDQD JURZHU ZKR VHOOV RU ODEHOV RQO\ VHHG RI WKDW JURZHU
V RZQ SURGXFWLRQ LV

��� D \HDU��

��� 3DJH ��� OLQH ���
)ROORZLQJ� �6HHG�
6WULNH� �GHDOHUV�
,QVHUW� �ODEHOHUV�

��� 3DJH ��� OLQH ���
)ROORZLQJ� �IHH RI�
6WULNH� ����
,QVHUW� ����

��� 3DJH ��� OLQHV �� DQG ���
)ROORZLQJ� �VHHG� RQ OLQH ��
6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �OLFHQVH� RQ OLQH ��

��� 3DJH ��� OLQH ���
)ROORZLQJ� �6HFWLRQ ����
6WULNH� �UHPDLQGHU RI OLQH �� WKURXJK �YRLG�� RQ OLQH ���
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,QVHUW� �&RQWLQJHQW YRLGQHVV� ,I &RQVWLWXWLRQDO $PHQGPHQW 1R� ��� HQDFWLQJ $UWLFOH 9,,,� VHFWLRQ ��� RI WKH

0RQWDQD FRQVWLWXWLRQ� LV QRW GHFODUHG LQYDOLG� WKHQ ������������H� RI WKLV DFW LV YRLG��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �/$:�

,QVHUW� �� 8321 3(7,7,21 %< &(57,),(' 25*$1,& 0217$1$ 352'8&(56� 352&(66256� $1'

+$1'/(56�

�� 7LWOH� OLQH ���

)ROORZLQJ� �$&&2817��

,QVHUW� �$0(1',1*6(&7,216 ���������$1'����������0&$� 5(3($/,1*6(&7,216 ���������� ������

���� ���������� $1' �����������

)ROORZLQJ� �3529,',1*�

6WULNH� �$1 ,00(',$7(�

)ROORZLQJ� �())(&7,9(�

6WULNH� �'$7(�

,QVHUW� �'$7(6�

�� 3DJH �� OLQH ���

)ROORZLQJ� �����
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6WULNH� �7KH�

,QVHUW� �8SRQ SHWLWLRQ E\ ��� RU PRUH RI FHUWLILHG RUJDQLF SURGXFHUV� SURFHVVRUV� DQG KDQGOHUV LQ 0RQWDQD� WKH�

�� 3DJH �� OLQHV �� DQG ���

6WULNH� ����� RQ OLQH �� WKURXJK �0RQWDQD� RQ OLQH ��

,QVHUW� �WZR�WKLUGV RI WKH FHUWLILHG RUJDQLF SURGXFHUV� SURFHVVRUV� DQG KDQGOHUV ZKR SHWLWLRQHG IRU GHYHORSPHQW RI

D VWDWH SODQ SXUVXDQW WR VXEVHFWLRQ ����

�� 3DJH �� OLQH ��

)ROORZLQJ� �GHSDUWPHQW�

,QVHUW� �� D FRQVXPHU PHPEHU RI WKH SXEOLF DW ODUJH��

�� 3DJH �� OLQH ��

)ROORZLQJ� �KDQGOHUV�

,QVHUW� �FHUWLILHG XQGHU WKH VWDWH RUJDQLF FHUWLILFDWLRQ SURJUDP�

�� 3DJH �� OLQH ���

,QVHUW� ���� $ VWDWH RUJDQLF FHUWLILFDWLRQ SURJUDP PD\ QRW EH FRQVWUXHG WR DSSO\ WR RUJDQLF SURGXFHUV� SURFHVVRUV�

DQG KDQGOHUV FHUWLILHG VROHO\ E\ RWKHU RUJDQLF FHUWLILFDWLRQ SURJUDPV� ZKHWKHU SXEOLF� SULYDWH� IRUHLJQ� RU

GRPHVWLF� QRU PD\ WKH VWDWH RUJDQLF FHUWLILFDWLRQ SURJUDP SURKLELW WKRVH RWKHU FHUWLI\LQJ RUJDQL]DWLRQV IURP

FHUWLI\LQJ DQG FROOHFWLQJ IHHV IURP RUJDQLF SURGXFHUV� SURFHVVRUV� KDQGOHUV� RU DQ\ RWKHU FRPPHUFLDO HQWLW\

LQ 0RQWDQD� 2UJDQLF SURGXFHUV� SURFHVVRUV� DQG KDQGOHUV PD\ EH FHUWLILHG XQGHU ERWK WKH VWDWH RUJDQLF

FHUWLILFDWLRQ SURJUDP DQG SURJUDPV DGPLQLVWHUHG E\ RWKHU FHUWLI\LQJ RUJDQL]DWLRQV��

�� 3DJH �� OLQH ���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� 'HILQLWLRQV� 8QOHVV WKH FRQWH[W UHTXLUHV RWKHUZLVH� LQ WKLV FKDSWHU� WKH IROORZLQJ GHILQLWLRQV

DSSO\�

��� �$GYHUWLVHPHQW� PHDQV UHSUHVHQWDWLRQV GLVVHPLQDWHG LQ DQ\ PDQQHU RU E\ DQ\ PHDQV� RWKHU WKDQ E\

ODEHOLQJ� IRU WKH SXUSRVH RI LQGXFLQJ RU WKDW DUH OLNHO\ WR LQGXFH� GLUHFWO\ RU LQGLUHFWO\� WKH SXUFKDVH RI IRRG� GUXJV�

GHYLFHV� RU FRVPHWLFV�

��� �$SSURYHG VRXUFH� PHDQV ZDWHU IURP D VSULQJ� DUWHVLDQ ZHOO� GULOOHG ZHOO� PXQLFLSDO ZDWHU VXSSO\� RU

RWKHU VRXUFH WKDW KDV EHHQ IRXQG E\ WKH GHSDUWPHQW WR EH RI D VDIH DQG VDQLWDU\ TXDOLW\�

��� �$UWHVLDQ ZDWHU� PHDQV ZDWHU WKDW LV IRUFHG IURP EHORZ WKH JURXQG WRZDUG WKH VXUIDFH WKURXJK D ZHOO

E\ QDWXUDO XQGHUJURXQG SUHVVXUH�

��� �%HHI SDWW\ PL[� PHDQV �KDPEXUJHU� RU �JURXQG EHHI� WR ZKLFK KDYH EHHQ DGGHG ELQGHUV RU H[WHQGHUV

DV WKRVH WHUPV DUH XQGHUVWRRG E\ JHQHUDO FXVWRP DQG XVDJH LQ WKH IRRG LQGXVWU\�

��� �%RWWOHG ZDWHU� PHDQV FDUERQDWHG� GHPLQHUDOL]HG� GLVWLOOHG� IOXRULGDWHG� PLQHUDO� SXULILHG� VSDUNOLQJ�

RU RWKHU ZDWHU WKDW LV IURP DQ DSSURYHG VRXUFH DQG WKDW LV GLVLQIHFWHG DQG SODFHG LQ D VHDOHG FRQWDLQHU RU SDFNDJH

IRU KXPDQ FRQVXPSWLRQ�

��� �&DUERQDWHG ZDWHU� RU �VSDUNOLQJ ZDWHU� PHDQV ZDWHU WKDW FRQWDLQV FDUERQ GLR[LGH�

��� �&RORU� LQFOXGHV EODFN� ZKLWH� DQG LQWHUPHGLDWH JUD\V�

��� �D� �&RORU DGGLWLYH� PHDQV D PDWHULDO WKDW�

�L� LV D G\H� SLJPHQW� RU RWKHU VXEVWDQFH PDGH E\ D SURFHVV RI V\QWKHVLV RU VLPLODU DUWLILFH RU WKDW LV

H[WUDFWHG� LVRODWHG� RU RWKHUZLVH GHULYHG� ZLWK RU ZLWKRXW LQWHUPHGLDWH RU ILQDO FKDQJH RI LGHQWLW\� IURP D YHJHWDEOH�

DQLPDO� PLQHUDO� RU RWKHU VRXUFH� RU

�LL� ZKHQ DGGHG RU DSSOLHG WR D IRRG� GUXJ� RU FRVPHWLF RU WR WKH KXPDQ ERG\ LV FDSDEOH �DORQH RU WKURXJK

UHDFWLRQ ZLWK DQRWKHU VXEVWDQFH� RI LPSDUWLQJ FRORU WR WKH KXPDQ ERG\�

�E� 7KH WHUP GRHV QRW LQFOXGH PDWHULDO WKDW KDV EHHQ RU LV H[HPSWHG XQGHU WKH IHGHUDO DFW�
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��� �&RQVXPHU FRPPRGLW\�� H[FHSW DV RWKHUZLVH VSHFLILFDOO\ SURYLGHG E\ WKLV VXEVHFWLRQ� PHDQV DQ\ IRRG�

GUXJ� GHYLFH� RU FRVPHWLF DV WKRVH WHUPV DUH GHILQHG E\ WKLV FKDSWHU RU E\ WKH IHGHUDO DFW DQG UHJXODWLRQV SXUVXDQW

WR WKH IHGHUDO DFW� 7KH WHUP GRHV QRW LQFOXGH�

�D� DQ\ WREDFFR RU WREDFFR SURGXFW�

�E� D FRPPRGLW\ VXEMHFW WR SDFNDJLQJ RU ODEHOLQJ UHTXLUHPHQWV LPSRVHG XQGHU WKH )HGHUDO ,QVHFWLFLGH�

)XQJLFLGH� DQG 5RGHQWLFLGH $FW �� 8�6�&� ���� HW VHT�� RU WKH SURYLVLRQV RI WKH HLJKWK SDUDJUDSK XQGHU WKH KHDGLQJ

�%XUHDX RI $QLPDO ,QGXVWU\� RI WKH DFW RI 0DUFK �� ���� ��� 6WDW� �������� �� 8�6�&� ��� WKURXJK ����� FRPPRQO\

NQRZQ DV WKH 9LUXV�6HUXP�7R[LQ $FW�

�F� D GUXJ VXEMHFW WR �������������P� RU �������������F� RU VHFWLRQ ����E���� RU ��� RI WKH IHGHUDO DFW ���

8�6�&� ����E���� DQG �����

�G� D EHYHUDJH VXEMHFW WR RU FRPSO\LQJ ZLWK SDFNDJLQJ RU ODEHOLQJ UHTXLUHPHQWV LPSRVHG XQGHU WKH )HGHUDO

$OFRKRO $GPLQLVWUDWLRQ $FW ��� 8�6�&� ���� HW VHT��� RU

�H� D FRPPRGLW\ VXEMHFW WR WKH )HGHUDO 6HHG $FW �� 8�6�&� ���� WKURXJK ������

���� �&RQWDPLQDWHG ZLWK ILOWK� DSSOLHV WR D IRRG� GUXJ� GHYLFH� RU FRVPHWLF QRW VHFXUHO\ SURWHFWHG IURP GXVW�

GLUW� DQG� DV IDU DV PD\ EH QHFHVVDU\ E\ DOO UHDVRQDEOH PHDQV� IURP IRUHLJQ RU LQMXULRXV FRQWDPLQDWLRQV�

���� �&RVPHWLF� PHDQV�

�D� DUWLFOHV LQWHQGHG WR EH UXEEHG� SRXUHG� VSULQNOHG� RU VSUD\HG RQ� LQWURGXFHG LQWR� RU RWKHUZLVH DSSOLHG

WR WKH KXPDQ ERG\ IRU FOHDQVLQJ� EHDXWLI\LQJ� SURPRWLQJ DWWUDFWLYHQHVV� RU DOWHULQJ WKH DSSHDUDQFH�

�E� DUWLFOHV LQWHQGHG IRU XVH DV D FRPSRQHQW RI WKHVH DUWLFOHV� H[FHSW WKDW WKH WHUP GRHV QRW LQFOXGH VRDS�

���� �&RXQWHUIHLW GUXJ� PHDQV D GUXJ� GUXJ FRQWDLQHU� RU GUXJ ODEHO WKDW� ZLWKRXW DXWKRUL]DWLRQ� EHDUV WKH

WUDGHPDUN� WUDGH QDPH� RU RWKHU LGHQWLI\LQJ PDUN� LPSULQW� RU GHYLFH RU DQ\ OLNHQHVV WKHUHRI RI D GUXJ PDQXIDFWXUHU�

SURFHVVRU� SDFNHU� RU GLVWULEXWRU RWKHU WKDQ WKH SHUVRQ ZKR LQ IDFW PDQXIDFWXUHG� SURFHVVHG� SDFNHG� RU GLVWULEXWHG

WKH GUXJ DQG WKDW IDOVHO\ SXUSRUWV RU LV UHSUHVHQWHG WR EH WKH SURGXFW RI RU WR KDYH EHHQ SDFNHG RU GLVWULEXWHG E\ WKH

RWKHU GUXJ PDQXIDFWXUHU� SURFHVVRU� SDFNHU� RU GLVWULEXWRU�

���� �'HPLQHUDOL]HG ZDWHU� PHDQV ZDWHU WKDW KDV EHHQ GHPLQHUDOL]HG E\ GLVWLOODWLRQ� GHLRQL]DWLRQ� UHYHUVH

RVPRVLV� RU RWKHU PHWKRGV DQG WKDW FRQWDLQV QRW PRUH WKDQ �� SDUWV SHU PLOOLRQ WRWDO VROLGV�

���� �'HSDUWPHQW� PHDQV WKH GHSDUWPHQW RI SXEOLF KHDOWK DQG KXPDQ VHUYLFHV SURYLGHG IRU LQ ����������

���� �'HYLFH� �H[FHSW ZKHQ XVHG LQ ������������� ������������� �������������F� DQG ����T�� �������������

DQG �������������� PHDQV LQVWUXPHQWV� DSSDUDWXV� DQG FRQWULYDQFHV� LQFOXGLQJ WKHLU FRPSRQHQWV� SDUWV� DQG

DFFHVVRULHV� LQWHQGHG�

�D� IRU XVH LQ WKH GLDJQRVLV� FXUH� PLWLJDWLRQ� WUHDWPHQW� RU SUHYHQWLRQ RI GLVHDVH LQ KXPDQV RU RWKHU

DQLPDOV�

�E� WR DIIHFW WKH VWUXFWXUH RU IXQFWLRQ RI WKH ERG\ RI KXPDQV RU RWKHU DQLPDOV�

���� �'LVWLOOHG ZDWHU� PHDQV SXULILHG ZDWHU WKDW KDV EHHQ YDSRUL]HG DQG FRQGHQVHG�

���� �'ULQNLQJ ZDWHU� PHDQV ZDWHU WKDW KDV XQGHUJRQH SXULILFDWLRQ� GLVWLOODWLRQ� GHPLQHUDOL]DWLRQ�

PLQHUDOL]DWLRQ� DFWLYDWHG FDUERQ RU SDUWLFXODWH ILOWUDWLRQ� IOXRULGDWLRQ� FDUERQDWLRQ� RU RWKHU VLPLODU SURFHVV RU KDV

XQGHUJRQH PLQLPXP WUHDWPHQW FRQVLVWLQJ RI R]RQL]DWLRQ RU DQ DFFHSWDEOH GLVLQIHFWLRQ SURFHVV�

���� �'UXJ� PHDQV�

�D� DUWLFOHV UHFRJQL]HG LQ WKH RIILFLDO 8QLWHG 6WDWHV 3KDUPDFRSRHLD� RIILFLDO 1DWLRQDO )RUPXODU\� RU D

VXSSOHPHQW WR HLWKHU RI WKHVH�

�E� DUWLFOHV LQWHQGHG IRU XVH LQ WKH GLDJQRVLV� FXUH� PLWLJDWLRQ� WUHDWPHQW� RU SUHYHQWLRQ RI GLVHDVH LQ KXPDQV

RU RWKHU DQLPDOV�

�F� DUWLFOHV �RWKHU WKDQ IRRG� LQWHQGHG WR DIIHFW WKH VWUXFWXUH RU IXQFWLRQ RI WKH ERG\ RI KXPDQV RU RWKHU

DQLPDOV�

�G� DUWLFOHV LQWHQGHG IRU XVH DV FRPSRQHQWV RI DQ\ DUWLFOH VSHFLILHG LQ VXEVHFWLRQ �����D�� �����E�� RU �����F�

EXW GRHV QRW LQFOXGH GHYLFHV RU WKHLU FRPSRQHQWV� SDUWV� RU DFFHVVRULHV�

���� �)HGHUDO DFW� PHDQV WKH )HGHUDO )RRG� 'UXJ� DQG &RVPHWLF $FW� DV DPHQGHG ��� 8�6�&� ���� HW VHT���

���� �)OXRULGDWHG ZDWHU� PHDQV ZDWHU WKDW FRQWDLQV� QDWXUDOO\ RU E\ DGGLWLRQ� IOXRULGH LRQV LQ TXDQWLWLHV RI

QRW OHVV WKDQ ��� DQG QRW PRUH WKDQ ��� PLOOLJUDPV SHU OLWHU DQG WKDW FRPSOLHV ZLWK WKH IRRG DQG GUXJ DGPLQLVWUDWLRQ
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TXDOLW\ VWDQGDUGV VHW IRUWK LQ �� &)5 �������

���� �)RRG� PHDQV�

�D� DUWLFOHV XVHG IRU IRRG RU GULQN IRU KXPDQV RU RWKHU DQLPDOV�

�E� FKHZLQJ JXP� DQG

�F� DUWLFOHV XVHG IRU FRPSRQHQWV RI WKHVH DUWLFOHV�

���� �D� �)RRG DGGLWLYH� PHDQV D VXEVWDQFH� WKH LQWHQGHG XVH RI ZKLFK UHVXOWV RU PD\ EH UHDVRQDEO\ H[SHFWHG

WR UHVXOW� GLUHFWO\ RU LQGLUHFWO\� LQ LWV EHFRPLQJ D FRPSRQHQW RU RWKHUZLVH DIIHFWLQJ WKH FKDUDFWHULVWLFV RI IRRG

�LQFOXGLQJ D VXEVWDQFH LQWHQGHG IRU XVH LQ SURGXFLQJ� PDQXIDFWXULQJ� SDFNLQJ� SURFHVVLQJ� SUHSDULQJ� WUHDWLQJ�

SDFNDJLQJ� WUDQVSRUWLQJ� RU KROGLQJ IRRG DQG LQFOXGLQJ D VRXUFH RI UDGLDWLRQ LQWHQGHG IRU WKLV XVH�� LI WKH VXEVWDQFH

LV QRW JHQHUDOO\ UHFRJQL]HG� DPRQJ H[SHUWV TXDOLILHG E\ VFLHQWLILF WUDLQLQJ DQG H[SHULHQFH WR HYDOXDWH LWV VDIHW\� DV

KDYLQJ EHHQ DGHTXDWHO\ VKRZQ WKURXJK VFLHQWLILF SURFHGXUHV �RU� LQ WKH FDVH RI D VXEVWDQFH XVHG LQ D IRRG SULRU WR

-DQXDU\ �� ����� WKURXJK HLWKHU VFLHQWLILF SURFHGXUHV RU H[SHULHQFH EDVHG RQ FRPPRQ XVH LQ IRRG� WR EH VDIH XQGHU

WKH FRQGLWLRQV RI LWV LQWHQGHG XVH�

�E� 7KH WHUP GRHV QRW LQFOXGH�

�L� D SHVWLFLGH FKHPLFDO LQ RU RQ D UDZ DJULFXOWXUDO FRPPRGLW\�

�LL� D SHVWLFLGH FKHPLFDO WR WKH H[WHQW WKDW LW LV LQWHQGHG IRU XVH RU LV XVHG LQ WKH SURGXFWLRQ� VWRUDJH� RU

WUDQVSRUWDWLRQ RI D UDZ DJULFXOWXUDO FRPPRGLW\�

�LLL� D FRORU DGGLWLYH�

�LY� D VXEVWDQFH XVHG LQ DFFRUGDQFH ZLWK D VDQFWLRQ RU DSSURYDO JUDQWHG SULRU WR WKH HQDFWPHQW RI WKH )RRG

$GGLWLYHV $PHQGPHQW RI ����� SXUVXDQW WR WKH IHGHUDO DFW� WKH 3RXOWU\ 3URGXFWV ,QVSHFWLRQ $FW ��� 8�6�&� ���� HW

VHT��� RU WKH 0HDW ,QVSHFWLRQ $FW RI 0DUFK �� ���� ��� 6WDW� ������ DV DPHQGHG DQG H[WHQGHG ��� 8�6�&� ���� HW

VHT���

���� �)RRG VHUYLFH HVWDEOLVKPHQW� PHDQV D UHVWDXUDQW� FDWHULQJ YHKLFOH� YHQGLQJ PDFKLQH� GHOLFDWHVVHQ� IDVW�

IRRG UHWDLOHU� RU DQ\ RWKHU SODFH WKDW VHUYHV IRRG WR WKH SXEOLF IRU FRQVXPSWLRQ� HLWKHU DW RU DZD\ IURP WKH SRLQW RI

VHUYLFH� DQG DQ\ IDFLOLW\ RSHUDWHG E\ D JRYHUQPHQWDO HQWLW\ ZKHUH IRRG LV VHUYHG�

���� �+DPEXUJHU� RU �JURXQG EHHI� PHDQV JURXQG IUHVK RU IUR]HQ EHHI RU D FRPELQDWLRQ RI ERWK IUHVK DQG

IUR]HQ EHHI� ZLWK RU ZLWKRXW WKH DGGLWLRQ RI VXHW� WR ZKLFK QR ZDWHU� ELQGHUV� RU H[WHQGHUV DUH DGGHG� 7KHUH DUH IRXU

JUDGHV RI KDPEXUJHU RU JURXQG EHHI�

�D� �UHJXODU KDPEXUJHU� RU �UHJXODU JURXQG EHHI� PD\ KDYH�

�L� D IDW FRQWHQW QR JUHDWHU WKDQ WKH IHGHUDO VWDQGDUG VHW IRUWK LQ � &)5 ������� DQG

�LL� D OHDQ FRQWHQW RI QR OHVV WKDQ ����

�E� �OHDQ KDPEXUJHU� RU �OHDQ JURXQG EHHI� PD\ KDYH�

�L� D IDW FRQWHQW QR JUHDWHU WKDQ ���� DQG

�LL� D OHDQ FRQWHQW RI QR OHVV WKDQ ����

�F� �H[WUD OHDQ KDPEXUJHU� RU �H[WUD OHDQ JURXQG EHHI� PD\ KDYH�

�L� D IDW FRQWHQW QR JUHDWHU WKDQ ���� DQG

�LL� D OHDQ FRQWHQW RI QR OHVV WKDQ ���� DQG

�G� �VXSHU OHDQ KDPEXUJHU� RU �VXSHU OHDQ JURXQG EHHI� PD\ KDYH�

�L� D IDW FRQWHQW QR JUHDWHU WKDQ ���� DQG

�LL� D OHDQ FRQWHQW RI QR OHVV WKDQ ����

���� �+RQH\� PHDQV WKH QHFWDU DQG VDFFKDULQH SODQW H[XGDWLRQV� JDWKHUHG� PRGLILHG� DQG VWRUHG LQ WKH FRPE

E\ KRQH\ EHHV� WKDW DUH OHYRURWDWRU\ DQG WKDW FRQWDLQ QRW PRUH WKDQ ��� RI ZDWHU� QRW PRUH WKDQ ����� RI DVK� DQG

QRW PRUH WKDQ �� VXFURVH�

���� �/DEHO� PHDQV D GLVSOD\ RI ZULWWHQ� SULQWHG� RU JUDSKLF PDWWHU RQ WKH LPPHGLDWH FRQWDLQHU RI DQ DUWLFOH�

�,PPHGLDWH FRQWDLQHU� GRHV QRW LQFOXGH SDFNDJH OLQHUV�

���� �/DEHOLQJ� PHDQV ODEHOV DQG RWKHU ZULWWHQ� SULQWHG� RU JUDSKLF PDWWHU�

�D� RQ DQ DUWLFOH RU LWV FRQWDLQHUV RU ZUDSSHUV�

�E� DFFRPSDQ\LQJ WKH DUWLFOH�

���� �0HQX� PHDQV D OLVW SUHVHQWHG WR WKH SDWURQ WKDW VWDWHV WKH IRRG LWHPV IRU VDOH LQ D IRRG VHUYLFH
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HVWDEOLVKPHQW�

���� �0LQHUDO ZDWHU� PHDQV ZDWHU WKDW FRQWDLQV PRUH WKDQ ��� SDUWV SHU PLOOLRQ WRWDO GLVVROYHG PLQHUDO

VROLGV�

���� �1HZ GUXJ� PHDQV D GUXJ� WKH FRPSRVLWLRQ RI ZKLFK LV VXFK WKDW�

�D� LW LV QRW JHQHUDOO\ UHFRJQL]HG� DPRQJ H[SHUWV TXDOLILHG E\ VFLHQWLILF WUDLQLQJ DQG H[SHULHQFH WR HYDOXDWH

WKH VDIHW\ DQG HIIHFWLYHQHVV RI GUXJV� DV VDIH DQG HIIHFWLYH IRU XVH XQGHU WKH FRQGLWLRQV SUHVFULEHG� UHFRPPHQGHG�

RU VXJJHVWHG LQ LWV ODEHOLQJ� RU

�E� WKH GUXJ� DV D UHVXOW RI LQYHVWLJDWLRQV WR GHWHUPLQH LWV VDIHW\ DQG HIIHFWLYHQHVV IRU XVH XQGHU WKH

FRQGLWLRQV SUHVFULEHG� KDV EHFRPH VR UHFRJQL]HG EXW WKDW KDV QRW� RWKHU WKDQ LQ WKH LQYHVWLJDWLRQV� EHHQ XVHG WR D

PDWHULDO H[WHQW RU IRU D PDWHULDO WLPH XQGHU WKH FRQGLWLRQV SUHVFULEHG�

���� �2IILFLDO FRPSHQGLXP� PHDQV WKH RIILFLDO 8QLWHG 6WDWHV 3KDUPDFRSRHLD� RIILFLDO 1DWLRQDO )RUPXODU\�

RU D VXSSOHPHQW WR HLWKHU RI WKHVH�

���� �2UJDQLF IRRG� PHDQV IRRG WKDW FRQIRUPV WR WKH GHILQLWLRQ LQ ����������

�������� �D� �3DFNDJH� PHDQV D FRQWDLQHU RU ZUDSSLQJ LQ ZKLFK D FRQVXPHU FRPPRGLW\ LV HQFORVHG IRU XVH

LQ WKH GHOLYHU\ RU GLVSOD\ RI WKDW FRQVXPHU FRPPRGLW\ WR UHWDLO SXUFKDVHUV�

�E� 7KH WHUP GRHV QRW LQFOXGH�

�L� VKLSSLQJ FRQWDLQHUV RU ZUDSSLQJV XVHG VROHO\ IRU WKH WUDQVSRUWDWLRQ RI D FRQVXPHU FRPPRGLW\ LQ EXON

RU LQ TXDQWLW\ WR PDQXIDFWXUHUV� SDFNHUV� RU SURFHVVRUV RU WR ZKROHVDOH RU UHWDLO GLVWULEXWRUV�

�LL� VKLSSLQJ FRQWDLQHUV RU RXWHU ZUDSSLQJV XVHG E\ UHWDLOHUV WR VKLS RU GHOLYHU D FRPPRGLW\ WR UHWDLO

FXVWRPHUV LI WKH FRQWDLQHUV DQG ZUDSSLQJV EHDU QR SULQWHG PDWWHU SHUWDLQLQJ WR D SDUWLFXODU FRPPRGLW\�

�������� �3HUVRQ� LQFOXGHV DQ LQGLYLGXDO� SDUWQHUVKLS� FRUSRUDWLRQ� DQG DVVRFLDWLRQ�

�������� �3HVWLFLGH FKHPLFDO� PHDQV D VXEVWDQFH WKDW DORQH� LQ FKHPLFDO FRPELQDWLRQ� RU LQ IRUPXODWLRQ ZLWK

RQH RU PRUH RWKHU VXEVWDQFHV LV DQ �HFRQRPLF SRLVRQ� XQGHU WKH )HGHUDO ,QVHFWLFLGH� )XQJLFLGH� DQG 5RGHQWLFLGH $FW

�� 8�6�&� ���� HW VHT��� DV DPHQGHG� DQG WKDW LV XVHG LQ WKH SURGXFWLRQ� VWRUDJH� RU WUDQVSRUWDWLRQ RI UDZ DJULFXOWXUDO

FRPPRGLWLHV�

�������� �3ODFDUG� PHDQV D QRQSHUPDQHQW VLJQ XVHG WR GLVSOD\ RU GHVFULEH IRRG LWHPV IRU VDOH LQ D IRRG

VHUYLFH HVWDEOLVKPHQW RU UHWDLO HVWDEOLVKPHQW�

�������� �3ULQFLSDO GLVSOD\ SDQHO� PHDQV WKDW SDUW RI D ODEHO WKDW LV PRVW OLNHO\ WR EH GLVSOD\HG� SUHVHQWHG�

VKRZQ� RU H[DPLQHG XQGHU QRUPDO DQG FXVWRPDU\ FRQGLWLRQV RI GLVSOD\ IRU UHWDLO VDOH�

�������� �3URFHVVLQJ� PHDQV FRRNLQJ� EDNLQJ� KHDWLQJ� GU\LQJ� PL[LQJ� JULQGLQJ� FKXUQLQJ� VHSDUDWLQJ�

H[WUDFWLQJ� FXWWLQJ� IUHH]LQJ� RU RWKHUZLVH PDQXIDFWXULQJ D IRRG RU FKDQJLQJ WKH SK\VLFDO FKDUDFWHULVWLFV RI D IRRG�

DQG WKH HQFORVXUH RI WKH IRRG LQ D SDFNDJH�

�������� �3XULILHG ZDWHU� PHDQV ZDWHU WKDW LV SURGXFHG E\ GLVWLOODWLRQ� GHLRQL]DWLRQ� UHYHUVH RVPRVLV� RU

RWKHU PHWKRG DQG WKDW PHHWV WKH GHILQLWLRQ RI SXULILHG ZDWHU LQ WKH ��WK HGLWLRQ RI WKH 3KDUPDFRSRHLD RI WKH 8QLWHG

6WDWHV RI $PHULFD� �����

�������� �5DZ DJULFXOWXUDO FRPPRGLW\� PHDQV IRRG LQ LWV UDZ RU QDWXUDO VWDWH� LQFOXGLQJ IUXLWV WKDW DUH

ZDVKHG� FRORUHG� RU RWKHUZLVH WUHDWHG LQ WKHLU XQSHHOHG QDWXUDO IRUP SULRU WR PDUNHWLQJ�

�������� �5HWDLO HVWDEOLVKPHQW� PHDQV D FRPPHUFLDO HVWDEOLVKPHQW DW ZKLFK PHDW RU PHDW SURGXFWV DUH

GLVSOD\HG IRU VDOH RU SURYLVLRQ WR WKH SXEOLF� ZLWK RU ZLWKRXW FKDUJH�

�������� �6SULQJ ZDWHU� PHDQV ZDWHU WKDW RULJLQDWHV LQ DQ XQGHUJURXQG IRUPDWLRQ DQG IORZV QDWXUDOO\�

ZLWKRXW H[WHUQDO IRUFH RU YDFXXP� WR D QDWXUDO RULILFH LQ WKH VXUIDFH RI WKH HDUWK�

�������� �6\QWKHWLFDOO\ FRPSRXQGHG� PHDQV D SURGXFW IRUPXODWHG E\ D SURFHVV WKDW FKHPLFDOO\ FKDQJHV D

PDWHULDO RU VXEVWDQFH H[WUDFWHG IURP QDWXUDOO\ RFFXUULQJ SODQW� DQLPDO� RU PLQHUDO VRXUFHV� H[FHSW IRU PLFURELRORJLFDO

SURFHVVHV�

�������� �:DWHU�ERWWOLQJ SODQW� PHDQV D IDFLOLW\ LQ ZKLFK ERWWOHG ZDWHU LV SURGXFHG�

�������� �:HOO ZDWHU� PHDQV ZDWHU WKDW�

�D� LV WDNHQ IURP EHORZ WKH JURXQG WKURXJK D SLSLQJ GHYLFH RU VLPLODU LQVWDOOHG GHYLFH XVLQJ H[WHUQDO IRUFH

RU YDFXXP�

�E� LV QRW PRGLILHG LQ LWV PLQHUDO FRQWHQW� DQG
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�F� PD\ KDYH XQGHUJRQH PLQLPXP WUHDWPHQW FRQVLVWLQJ RI R]RQL]DWLRQ RU DQ DFFHSWDEOH GLVLQIHFWLRQ

SURFHVV���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� :KHQ IRRG PLVEUDQGHG� $ IRRG LV FRQVLGHUHG WR EH PLVEUDQGHG LI�

��� LWV ODEHOLQJ LV IDOVH RU PLVOHDGLQJ LQ DQ\ SDUWLFXODU�

��� LW LV RIIHUHG IRU VDOH XQGHU WKH QDPH RI DQRWKHU IRRG�

��� LW LV DQ LPLWDWLRQ RI DQRWKHU IRRG IRU ZKLFK D GHILQLWLRQ DQG VWDQGDUG RI LGHQWLW\ KDV EHHQ SUHVFULEHG E\

UHJXODWLRQV DV SURYLGHG E\ ��������� RU LI LW LV DQ LPLWDWLRQ RI DQRWKHU IRRG WKDW LV QRW VXEMHFW WR VXEVHFWLRQ ��� RI

WKLV VHFWLRQ� XQOHVV LWV ODEHO EHDUV LQ W\SH RI XQLIRUP VL]H DQG SURPLQHQFH WKH ZRUG LPLWDWLRQ DQG� LPPHGLDWHO\ DIWHU

WKDW ZRUG� WKH QDPH RI WKH IRRG LPLWDWHG�

��� LWV FRQWDLQHU LV PDGH� IRUPHG� RU ILOOHG LQ D PDQQHU WKDW LV PLVOHDGLQJ�

��� LW LV LQ SDFNDJH IRUP� XQOHVV LW EHDUV D ODEHO FRQWDLQLQJ�

�D� WKH QDPH DQG SODFH RI EXVLQHVV RI WKH PDQXIDFWXUHU� SDFNHU� RU GLVWULEXWRU�

�E� DQ DFFXUDWH VWDWHPHQW RI WKH TXDQWLW\ RI WKH FRQWHQWV LQ WHUPV RI ZHLJKW� PHDVXUH� RU QXPHULFDO FRXQW�

SURYLGHG WKDW UHDVRQDEOH YDULDWLRQV PXVW EH SHUPLWWHG DQG H[HPSWLRQV DV WR VPDOO SDFNDJHV PXVW EH HVWDEOLVKHG E\

UHJXODWLRQV SUHVFULEHG E\ WKH GHSDUWPHQW�

��� DQ\ ZRUG� VWDWHPHQW� RU RWKHU LQIRUPDWLRQ UHTXLUHG E\ RU XQGHU DXWKRULW\ RI WKLV FKDSWHU WR DSSHDU RQ

WKH ODEHO RU ODEHOLQJ LV QRW SURPLQHQWO\ SODFHG RQ WKH ODEHO RU ODEHOLQJ ZLWK VXFK FRQVSLFXRXVQHVV �DV FRPSDUHG ZLWK

RWKHU ZRUGV� VWDWHPHQWV� GHVLJQV� RU GHYLFHV LQ WKH ODEHOLQJ� DQG LQ WHUPV WKDW UHQGHU LW OLNHO\ WR EH UHDG DQG

XQGHUVWRRG E\ WKH RUGLQDU\ LQGLYLGXDO XQGHU FXVWRPDU\ FRQGLWLRQV RI SXUFKDVH DQG XVH�

��� LW SXUSRUWV WR EH RU LV UHSUHVHQWHG DV D IRRG IRU ZKLFK D GHILQLWLRQ DQG VWDQGDUG RI LGHQWLW\ KDYH EHHQ

SUHVFULEHG E\ UHJXODWLRQV DV SURYLGHG E\ ���������� XQOHVV�

�D� LW FRQIRUPV WR WKDW GHILQLWLRQ DQG VWDQGDUG� DQG

�E� LWV ODEHO EHDUV WKH QDPH RI WKH IRRG VSHFLILHG LQ WKH GHILQLWLRQ DQG VWDQGDUG DQG� DV PD\ EH UHTXLUHG E\

WKH UHJXODWLRQV� WKH FRPPRQ QDPHV RI RSWLRQDO LQJUHGLHQWV �RWKHU WKDQ VSLFHV� IODYRULQJ� DQG FRORULQJ� SUHVHQW LQ WKH

IRRG�

��� LW SXUSRUWV WR EH RU LV UHSUHVHQWHG DV�

�D� D IRRG IRU ZKLFK D VWDQGDUG RI TXDOLW\ KDV EHHQ SUHVFULEHG E\ UHJXODWLRQV DV SURYLGHG E\ ��������� DQG

LWV TXDOLW\ IDOOV EHORZ WKDW VWDQGDUG� XQOHVV LWV ODEHO EHDUV� LQ D PDQQHU DQG IRUP WKDW WKH UHJXODWLRQV VSHFLI\� D

VWDWHPHQW WKDW LW IDOOV EHORZ WKDW VWDQGDUG� RU

�E� D IRRG IRU ZKLFK D VWDQGDUG RU VWDQGDUGV RI ILOO RI FRQWDLQHU KDYH EHHQ SUHVFULEHG E\ UHJXODWLRQ DV

SURYLGHG E\ ��������� DQG LW IDOOV EHORZ WKH VWDQGDUG RI ILOO RI FRQWDLQHU DSSOLFDEOH� XQOHVV LWV ODEHO EHDUV� LQ D

PDQQHU DQG IRUP WKDW WKH UHJXODWLRQV VSHFLI\� D VWDWHPHQW WKDW LW IDOOV EHORZ WKDW VWDQGDUG�

��� LW LV QRW VXEMHFW WR WKH SURYLVLRQV RI VXEVHFWLRQ ��� XQOHVV LW EHDUV ODEHOLQJ FOHDUO\ JLYLQJ�

�D� WKH FRPPRQ RU XVXDO QDPH RI WKH IRRG� LI WKHUH LV RQH� DQG

�E� LQ FDVH LW LV IDEULFDWHG IURP WZR RU PRUH LQJUHGLHQWV� WKH FRPPRQ RU XVXDO QDPH RI HDFK LQJUHGLHQW�

H[FHSW WKDW VSLFHV� IODYRULQJV� DQG FRORULQJV� RWKHU WKDQ WKRVH VROG DV VXFK� PD\ EH GHVLJQDWHG DV VSLFHV� IODYRULQJV�

DQG FRORULQJV ZLWKRXW QDPLQJ HDFK� 7R WKH H[WHQW WKDW FRPSOLDQFH ZLWK WKH UHTXLUHPHQWV RI WKLV VXEVHFWLRQ ����E� LV

LPSUDFWLFDO RU UHVXOWV LQ GHFHSWLRQ RU XQIDLU FRPSHWLWLRQ� H[HPSWLRQV PXVW EH HVWDEOLVKHG E\ UHJXODWLRQV SURPXOJDWHG

E\ WKH GHSDUWPHQW� 7KH UHTXLUHPHQWV RI WKLV VXEVHFWLRQ ����E� GR QRW DSSO\ WR IRRG SURGXFWV WKDW DUH SDFNDJHG DW WKH

GLUHFWLRQ RI SXUFKDVHUV DW UHWDLO DW WKH WLPH RI VDOH� WKH LQJUHGLHQWV RI ZKLFK DUH GLVFORVHG WR WKH SXUFKDVHUV E\ RWKHU

PHDQV LQ DFFRUGDQFH ZLWK UHJXODWLRQV SURPXOJDWHG E\ WKH GHSDUWPHQW�

���� LW SXUSRUWV WR EH RU LV UHSUHVHQWHG IRU VSHFLDO GLHWDU\ XVHV� XQOHVV LWV ODEHO EHDUV LQIRUPDWLRQ FRQFHUQLQJ

LWV YLWDPLQ� PLQHUDO� DQG RWKHU GLHWDU\ SURSHUWLHV WKDW WKH GHSDUWPHQW GHWHUPLQHV WR EH DQG E\ UHJXODWLRQV SUHVFULEHV

DV QHFHVVDU\ LQ RUGHU WR IXOO\ LQIRUP SXUFKDVHUV DV WR LWV YDOXH IRU VSHFLDO GLHWDU\ XVHV�

���� LW EHDUV RU FRQWDLQV DQ\ DUWLILFLDO IODYRULQJ� DUWLILFLDO FRORULQJ� RU FKHPLFDO SUHVHUYDWLYH XQOHVV LW EHDUV

ODEHOLQJ VWDWLQJ WKDW IDFW� 7R WKH H[WHQW WKDW FRPSOLDQFH ZLWK WKH UHTXLUHPHQWV RI WKLV VXEVHFWLRQ LV LPSUDFWLFDEOH�

H[HPSWLRQVPXVW EH HVWDEOLVKHG E\ UHJXODWLRQV SURPXOJDWHG E\ WKH GHSDUWPHQW� %XWWHU� FKHHVH� LFH FUHDP� DQG IUR]HQ

GHVVHUWV DV GHVFULEHG LQ ��������� DUH H[HPSW IURP ODEHO VWDWHPHQWV IRU DUWLILFLDO IODYRULQJ DQG DUWLILFLDO FRORULQJ�
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���� LW LV D SURGXFW LQWHQGHG DV DQ LQJUHGLHQW RI DQRWKHU IRRG DQG ZKHQ XVHG DFFRUGLQJ WR WKH GLUHFWLRQV RI

WKH SXUYH\RU ZLOO UHVXOW LQ WKH ILQDO IRRG SURGXFW EHLQJ DGXOWHUDWHG RU PLVEUDQGHG�

���� LW LV D FRORU DGGLWLYH� XQOHVV LWV SDFNDJLQJ DQG ODEHOLQJ DUH LQ FRQIRUPLW\ ZLWK SDFNDJLQJ DQG ODEHOLQJ

UHTXLUHPHQWV DSSOLFDEOH WR WKDW FRORU DGGLWLYH SUHVFULEHG XQGHU WKH SURYLVLRQV RI WKH IHGHUDO DFW�

���� LW LV ODEHOHG �RUJDQLF�� �RUJDQLFDOO\ JURZQ�� �QDWXUDOO\ JURZQ�� �HFRORJLFDOO\ JURZQ�� RU �ELRORJLFDOO\

JURZQ� EXW GRHV QRW FRQIRUP WR WKH GHILQLWLRQ LQ ������������

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 5HSHDOHU� 6HFWLRQV ���������� ���������� ���������� DQG ����������

0&$� DUH UHSHDOHG��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ��

)ROORZLQJ� �(IIHFWLYH�

6WULNH� �GDWH�

,QVHUW� �GDWHV�

6WULNH� �>7KLV�

,QVHUW� ���� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� >WKLV�

��� 3DJH �� OLQH ��

,QVHUW� ���� >6HFWLRQV � WKURXJK �@ DUH HIIHFWLYH XSRQ WKH LPSOHPHQWDWLRQ RI D VWDWH RUJDQLF FHUWLILFDWLRQ SURJUDP

SXUVXDQW WR >VHFWLRQ ����@��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

%86,1(66 $1' ,1'8675< �+HUWHO� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

6WULNH� �$)7(50$5.(7�

,QVHUW� �12125,*,1$/�

�� 7LWOH� SDJH �� OLQH ��

6WULNH� �3(50,66,21�

,QVHUW� �&216(17�

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH ���

6WULNH� �DIWHUPDUNHW�

,QVHUW� �QRQRULJLQDO�

�� 3DJH �� OLQH ���

6WULNH� �SHUPLVVLRQ�

,QVHUW� �FRQVHQW�

�� 3DJH �� OLQH ���

6WULNH� �DQG ��
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,QVHUW� �WKURXJK ��

�� 3DJH �� OLQHV �� WKURXJK ���

6WULNH� VXEVHFWLRQ �D� LQ LWV HQWLUHW\

�� 3DJH �� OLQH ���

6WULNH� ��E��

,QVHUW� ��D��

�� 3DJH ��IROORZLQJ OLQH ���

,QVHUW� ��E� �1RQRULJLQDO FUDVK UHSDLU SDUW� PHDQV D SDUW IRU DQ DXWRPRWLYH YHKLFOH PDGH E\ D FRPSDQ\ RWKHU WKDQ

WKH RULJLQDO PDQXIDFWXUHU RU D OLFHQVHG DIILOLDWH DQG LV OLPLWHG WR RQO\ WKH IROORZLQJ PHWDO� ILEHUJODVV� RU

SODVWLF PRWRU YHKLFOH FUDVK UHSDLU SDUWV� KRRG� IHQGHU� UDGLDWRU VXSSRUW� FRZO SDQHO� GRRUV� URRI� URFNHU

SDQHO� TXDUWHU SDQHO� DQG WUXQN OLG��

��� 3DJH �� OLQH ���

6WULNH� �SHUPLVVLRQ�

,QVHUW� �FRQVHQW�

��� 3DJH �� OLQHV �� DQG ���

6WULNH� �DQ DIWHUPDUNHW�

,QVHUW� �D QRQRULJLQDO�

)ROORZLQJ� �ZLWKRXW�

,QVHUW� �ILUVW REWDLQLQJ�

��� 3DJH �� OLQH ���

6WULNH� �SHUPLVVLRQ�

,QVHUW� �FRQVHQW�

)ROORZLQJ� �FODLPDQW�

,QVHUW� �YHULILDEOH E\ WKH LQVXUHG
V RU RWKHU FODLPDQW
V VLJQDWXUH RQ WKH UHSDLU HVWLPDWH RU ZRUN RUGHU�

��� 3DJH �� IROORZLQJ OLQH ���

,QVHUW� ���� $Q LQVXUHU RU DXWRPRELOH ERG\ UHSDLU IDFLOLW\ VKDOO QRWLI\ WKH FXVWRPHU DQ\WLPH WKDW D QRQRULJLQDO FUDVK

UHSDLU SDUW LV WR EH LQVWDOOHG��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

��� 3DJH �� OLQH ���

6WULNH� �DQ DIWHUPDUNHW� LQ WZR SODFHV

,QVHUW� �D QRQRULJLQDO� LQ WZR SODFHV

��� 3DJH �� IROORZLQJ OLQH ���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� )UDXG� ��� ,W LV FRQVLGHUHG LQVXUDQFH IUDXG XQGHU 7LWOH ��� FKDSWHU �� SDUW

��� LI DQ DXWRPRELOH ERG\ UHSDLU IDFLOLW\ RU D SDUW SHUVRQ SODFHV D QRQRULJLQDO FUDVK UHSDLU SDUW RQ D YHKLFOH DQG

VXEPLWV DQ LQYRLFH IRU DQ RULJLQDO HTXLSPHQW SDUW�

��� $Q LQVXUHU� LQVXUDQFH SURGXFHU� RU RWKHU SHUVRQ ZKR KDV UHDVRQ WR EHOLHYH WKDW IUDXG KDV RFFXUUHG XQGHU

WKLV VHFWLRQ VKDOO FRPSO\ ZLWK WKH UHSRUWLQJ UHTXLUHPHQWV RI �����������

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQHV � DQG ��
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6WULNH� ���

,QVHUW� ���

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� ���

,QVHUW� �$//2:,1* $ &$6,12 1,*+7 72 %( +(/' 21 7:2 6(3$5$7( 2&&$6,216� 127 72

(;&((' � &216(&87,9( +2856 ($&+� (67$%/,6+,1* /,0,76 )25 &$6+ 35,=(6��

�� 3DJH �� OLQH ���

)ROORZLQJ� �����

6WULNH� �7KH�

,QVHUW� ��D� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ����E�� D�

�� 3DJH �� IROORZLQJ OLQH ���

,QVHUW� ��E� $ FDVLQR QLJKW PD\ EH VSOLW LQWR WZR VHSDUDWH� �� FRQVHFXWLYH KRXU VHVVLRQV WKDW PD\ QRW EH KHOG RQ WKH

VDPH GD\ EXW PXVW EH KHOG LQ WKH VDPH FDOHQGDU \HDU��

�� 3DJH �� IROORZLQJ OLQH ���

,QVHUW� ���� ,I FDVK SUL]HV DUH DZDUGHG� WKH SUL]HV IRU ELQJR DQG NHQR PD\ QRW H[FHHG WKH SUL]H OLPLWV HVWDEOLVKHG

LQ ��������� /LYH FDUG JDPHV PXVW EH OLPLWHG WR WKRVH DXWKRUL]HG LQ ��������� DQG WKH SUL]HV PD\ QRW

H[FHHG WKH SUL]H DPRXQW HVWDEOLVKHG LQ ����������

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH � WKURXJK OLQH ��

6WULNH� �5(48,5,1*� RQ OLQH � WKURXJK ��� RQ OLQH �

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �&219(56,21�

,QVHUW� �)25 $1 ,1',9,'8$/ :+2 +$6 %((1 ,1685(' 025( 7+$1 � <($56�

�� 3DJH �� OLQH ���

6WULNH� �\HDUV�

,QVHUW� �PRQWKV�

�� 3DJH �� OLQH ��

6WULNH� ������

,QVHUW� ������

�� 3DJH �� OLQH ��

)ROORZLQJ� ���

,QVHUW� �,I WKH SHUVRQ HQWLWOHG WR FRQYHUVLRQ XQGHU WKLV VHFWLRQ KDV EHHQ LQVXUHG IRU PRUH WKDQ � \HDUV� WKH SUHPLXP

PD\ QRW EH PRUH WKDQ ���� RI WKH FXVWRPDU\ UDWH��
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�� 3DJH �� OLQH ���

6WULNH� �\HDUV�

,QVHUW� �PRQWKV�

�� 3DJH �� OLQH ��

6WULNH� ������

,QVHUW� ������

�� 3DJH �� OLQH ��

)ROORZLQJ� ���

,QVHUW� �,I WKH SHUVRQ HQWLWOHG WR FRQYHUVLRQ XQGHU WKLV VHFWLRQ KDV EHHQ LQVXUHG IRU PRUH WKDQ � \HDUV� WKH SUHPLXP

PD\ QRW EH PRUH WKDQ ���� RI WKH FXVWRPDU\ UDWH��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� ���

,QVHUW� �,I WKH DVVRFLDWLRQ GHWHUPLQHV WKDW WKHUH LV D VXUSOXV RYHU ZKDW WKH ERDUG RI GLUHFWRUV KDV GHWHUPLQHG LV

QHFHVVDU\� WKH DVVRFLDWLRQ PD\ UHIXQG� DEDWH� RU RWKHUZLVH FUHGLW WKH VXUSOXV WR WKH LQVXUHU PHPEHU��

�� 3DJH �� OLQH ��

6WULNH� �72 �� 2) 1(7 ',5(&7 :5,77(1 35(0,806�

,QVHUW� �%< ,0326,1*$1$118$/),;(' ��$66(660(1721$0(0%(5 ,1685$1&(&203$1<
6

1(7 ',5(&7 :5,77(1 35(0,806 72 &29(5 &2676 2) 7+( $662&,$7,21� 72 ,1&/8'(

3$<,1* 9$/,' &/$,06 2) 0217$1$ &,7,=(16 :+(1 $1 ,1685$1&( &203$1< ,6

),1$1&,$//< 81$%/( 72 3$< &/$,06�

�� 3DJH �� OLQH � WKURXJK OLQH ��

6WULNH� �VHWWLQJ� RQ OLQH � WKURXJK �SUHPLXPV� RQ OLQH �

,QVHUW� �DVVHVVLQJ SURSHUW\ DQG FDVXDOW\ LQVXUDQFH FRPSDQLHV �� RI DQQXDO SUHPLXPV WR SD\ YDOLG FRQVXPHU FODLPV

LQ 0RQWDQD RQ EHKDOI RI ILQDQFLDOO\ LPSDLUHG LQVXUDQFH FRPSDQLHV�

�� 3DJH �� OLQH � WKURXJK OLQH ���

6WULNH� �VHWWLQJ� RQ OLQH � WKURXJK �SUHPLXPV� RQ OLQH ��

,QVHUW� �DVVHVVLQJ SURSHUW\ DQG FDVXDOW\ LQVXUDQFH FRPSDQLHV �� RI DQQXDO SUHPLXPV WR SD\ YDOLG FRQVXPHU FODLPV

LQ 0RQWDQD RQ EHKDOI RI ILQDQFLDOO\ LPSDLUHG LQVXUDQFH FRPSDQLHV�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ��

)ROORZLQJ� �REOLJDWLRQV�

,QVHUW� �RU WKH DVVHVVPHQW� LQ ZKROH RU LQ SDUW� ZRXOG YLRODWH $UWLFOH 9,,,� VHFWLRQ ��� RI WKH 0RQWDQD FRQVWLWXWLRQ�

7KH DVVRFLDWLRQ PD\ DOVR DEDWH� GHIHU� RU FUHGLW� LQ ZKROH RU LQ SDUW DQG LQ WKH VDPH SUR UDWD EDVLV DV WKRVH

DVVHVVPHQWV ZHUH FDOFXODWHG� WKH SD\PHQW RI DQ\ DVVHVVPHQW E\ DOO PHPEHU LQVXUHUV IRU DQ\ \HDU LI LQ WKH
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RSLQLRQ RI WKH DVVRFLDWLRQ� WKH SD\PHQW ZRXOG UHVXOW LQ PRUH IXQGV WKDQ QHFHVVDU\ WR FDUU\ RXW WKH SRZHUV

DQG GXWLHV RI WKH DVVRFLDWLRQ XQGHU ��������� DQG ��������� ZLWK UHJDUG WR DQ LPSDLUHG LQVXUHU� 7KH WRWDO

RI DOO DVVHVVPHQWV XSRQ D PHPEHU LQVXUHU IRU HDFK DFFRXQW PD\ QRW LQ DQ\ � FDOHQGDU \HDU H[FHHG �� RI

DQQXDO SUHPLXPV WR SD\ YDOLG FRQVXPHU FODLPV LQ 0RQWDQD RQ EHKDOI RI ILQDQFLDOO\ LPSDLUHG LQVXUDQFH

FRPSDQLHV�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �VHWWLQJ� RQ OLQH �� WKURXJK �VWDWH� RQ OLQH ��

,QVHUW� �DVVHVVLQJ OLIH DQG KHDOWK LQVXUDQFH FRPSDQLHV �� RI DQQXDO SUHPLXPV WR SD\ YDOLG FRQVXPHU FODLPV LQ

0RQWDQD RQ EHKDOI RI ILQDQFLDOO\ LPSDLUHG LQVXUDQFH FRPSDQLHV�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �VHWWLQJ� RQ OLQH �� WKURXJK �VWDWH� RQ OLQH ��

,QVHUW� �DVVHVVLQJ OLIH DQG KHDOWK LQVXUDQFH FRPSDQLHV �� RI DQQXDO SUHPLXPV WR SD\ YDOLG FRQVXPHU FODLPV LQ

0RQWDQD RQ EHKDOI RI ILQDQFLDOO\ LPSDLUHG LQVXUDQFH FRPSDQLHV�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �$1'�

)ROORZLQJ� �0&$�

,QVHUW� �� $1' 3529,',1* $1 ,00(',$7( ())(&7,9( '$7(�

�� 3DJH �� IROORZLQJ OLQH ���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� (IIHFWLYH GDWH� >7KLV DFW@ LV HIIHFWLYH RQ SDVVDJH DQG DSSURYDO��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� ���

,QVHUW� �7KH WRWDO RI DOO DVVHVVPHQWV XSRQ D PHPEHU LQVXUHU IRU HDFK DFFRXQW PD\ QRW LQ DQ\ � FDOHQGDU \HDU H[FHHG

�� RI WKH LQVXUHU
V SUHPLXPV LQ WKLV VWDWH RQ WKH SROLFLHV FRYHUHG E\ WKH DFFRXQW��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6-5 �� EH DGRSWHG� 5HSRUW DGRSWHG�

('8&$7,21 $1' &8/785$/ 5(6285&(6 �7RHZV� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� �VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ�

,QVHUW� �ERDUG RI UHJHQWV�
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�� 3DJH �� OLQH ���

6WULNH� �WUDIILF HGXFDWLRQ�

,QVHUW� �PRWRUF\FOH VDIHW\�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

(7+,&6 �%LVKRS� &KDLUPDQ�� ���������

6% ���� GR SDVV� 5HSRUW DGRSWHG�

),1$1&( $1' &/$,06 �6Z\VJRRG� &KDLUPDQ�� ���������

+% �� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

-8',&,$5< �*URVILHOG� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ���

6WULNH� �����������

�� 3DJH ��� OLQH ��

)ROORZLQJ� �QXPEHU��

,QVHUW� �WKH GHEWRU� WKH FUHGLWRU� DQG�

�� 3DJH ��� OLQH ���

6WULNH� �VHFWLRQ�

,QVHUW� �VHFWLRQV �� DQG�

�� 3DJH ��� OLQH ���

6WULNH� �VHFWLRQ�

,QVHUW� �VHFWLRQV �� DQG�

�� 3DJH ��� OLQH ���

6WULNH� �VHFWLRQ�

,QVHUW� �VHFWLRQV �� DQG�

�� 3DJH ��� OLQH ���

6WULNH� �VHFWLRQ�

,QVHUW� �VHFWLRQV �� DQG�

�� 3DJH ��� OLQH ���

6WULNH� �7KH�

,QVHUW� �6XEMHFW WR WKH UHTXLUHPHQWV RI 7LWOH �� FKDSWHU �� SDUW �� WKH�

�� 3DJH ��� OLQH ��

6WULNH� �HYHU\�

,QVHUW� �D UHDVRQDEOH IRUP RU�

�� 3DJH ���� OLQH ���

6WULNH� �����������
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$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �����������

,QVHUW� �����������

�� 3DJH �� OLQH ���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 3HQDOW\ IRU GULYLQJ XQGHU LQIOXHQFH RI DOFRKRO RU GUXJV �� ILUVW WKURXJK WKLUG RIIHQVH� ���

$ SHUVRQ FRQYLFWHG RI D YLRODWLRQ RI �������� VKDOO EH SXQLVKHG E\ LPSULVRQPHQW IRU QRW OHVV WKDQ �� FRQVHFXWLYH
KRXUV RU PRUH WKDQ �� GD\V DQG VKDOO EH SXQLVKHG E\ D ILQH RI QRW OHVV WKDQ ���� RU PRUH WKDQ ����� 7KH LQLWLDO ��
KRXUV RI WKH LPSULVRQPHQW WHUP PXVW EH VHUYHG LQ WKH FRXQW\ MDLO DQG PD\ QRW EH VHUYHG XQGHU KRPH DUUHVW� 7KH
PDQGDWRU\ LPSULVRQPHQW VHQWHQFH PD\ QRW EH VXVSHQGHG XQOHVV WKH MXGJH ILQGV WKDW WKH LPSRVLWLRQ RI WKH
LPSULVRQPHQW VHQWHQFH ZLOO SRVH D ULVN WR WKH GHIHQGDQW
V SK\VLFDO RU PHQWDO ZHOO�EHLQJ� ([FHSW IRU WKH LQLWLDO ��
KRXUV RI WKH LPSULVRQPHQW WHUP� WKH LPSULVRQPHQW VHQWHQFH PD\ EH VXVSHQGHG IRU D SHULRG RI XS WR � \HDU SHQGLQJ
VXFFHVVIXO FRPSOHWLRQ RI D FKHPLFDO GHSHQGHQF\ WUHDWPHQW SURJUDP E\ WKH GHIHQGDQW�

��� 2Q D VHFRQG FRQYLFWLRQ� WKH SHUVRQ VKDOO EH SXQLVKHG E\ D ILQH RI QRW OHVV WKDQ ���� RU PRUH WKDQ ����
DQG E\ LPSULVRQPHQW IRU QRW OHVV WKDQ � GD\V RU PRUH WKDQ � PRQWKV� $W OHDVW �� KRXUV RI WKH LPSULVRQPHQW WHUP
PXVW EH VHUYHG FRQVHFXWLYHO\ LQ WKH FRXQW\ MDLO DQG PD\ QRW EH VHUYHG XQGHU KRPH DUUHVW� 7KUHH GD\V RI WKH
LPSULVRQPHQW VHQWHQFH PD\ QRW EH VXVSHQGHG XQOHVV WKH MXGJH ILQGV WKDW WKH LPSRVLWLRQ RI WKH LPSULVRQPHQW VHQWHQFH
ZLOO SRVH D ULVN WR WKH GHIHQGDQW
V SK\VLFDO RU PHQWDO ZHOO�EHLQJ� ([FHSW IRU WKH LQLWLDO � GD\V RI WKH LPSULVRQPHQW
WHUP� WKH LPSULVRQPHQW VHQWHQFH PD\ EH VXVSHQGHG IRU D SHULRG RI XS WR � \HDU SHQGLQJ VXFFHVVIXO FRPSOHWLRQ RI
D FKHPLFDO GHSHQGHQF\ WUHDWPHQW SURJUDP E\ WKH GHIHQGDQW�

��� 2Q WKH WKLUG FRQYLFWLRQ� WKH SHUVRQ VKDOO EH SXQLVKHG E\ LPSULVRQPHQW IRU D WHUP RI QRW OHVV WKDQ ��
GD\V RU PRUH WKDQ � \HDU DQG E\ D ILQH RI QRW OHVV WKDQ ���� RU PRUH WKDQ ������� $W OHDVW �� KRXUV RI WKH
LPSULVRQPHQW WHUP PXVW EH VHUYHG FRQVHFXWLYHO\ LQ WKH FRXQW\ MDLO DQG PD\ QRW EH VHUYHG XQGHU KRPH DUUHVW� 7KH
LPSRVLWLRQ RU H[HFXWLRQ RI WKH ILUVW �� GD\V RI WKH LPSULVRQPHQW VHQWHQFH PD\ QRW EH VXVSHQGHG� 7KH UHPDLQGHU RI
WKH LPSULVRQPHQW VHQWHQFH PD\ EH VXVSHQGHG IRU D SHULRG RI XS WR � \HDU SHQGLQJ VXFFHVVIXO FRPSOHWLRQ RI D
FKHPLFDO GHSHQGHQF\ WUHDWPHQW SURJUDP E\ WKH GHIHQGDQW���
5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���
6WULNH� �FKHPLFDO GHSHQGHQF\�

)ROORZLQJ� �DVVHVVPHQW�

,QVHUW� �� HGXFDWLRQ� DQG WUHDWPHQW�

)ROORZLQJ� �����

6WULNH� ��D��

�� 3DJH �� OLQH ���

6WULNH� �%HIRUH D VHQWHQFH LV LPSRVHG XQGHU�

,QVHUW� �,Q DGGLWLRQ WR WKH SXQLVKPHQWV SURYLGHG LQ�

�� 3DJH �� OLQH ���

)ROORZLQJ� �FRPSOHWH�

,QVHUW� ��

�D��
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�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �DVVHVVPHQW� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �VHUYLFHV� RQ OLQH ��

�� 3DJH �� OLQH ���

)ROORZLQJ� �ERWK�

6WULNH� ���

,QVHUW� ��

�E� D FKHPLFDO GHSHQGHQF\ HGXFDWLRQ FRXUVH� DQG

�F� RQ D VHFRQG RU VXEVHTXHQW FRQYLFWLRQ IRU D YLRODWLRQ RI �������� RU �������� RU DV UHTXLUHG E\

VXEVHFWLRQ ��� RI WKLV VHFWLRQ� DOFRKRO RU GUXJ WUHDWPHQW�

��� 7KH VHQWHQFLQJ MXGJH PD\� LQ WKH MXGJH
V GLVFUHWLRQ� UHTXLUH WKH GHIHQGDQW WR FRPSOHWH WKH FKHPLFDO

GHSHQGHQF\ DVVHVVPHQW SULRU WR VHQWHQFLQJ WKH GHIHQGDQW� ,I WKH DVVHVVPHQW LV QRW RUGHUHG RU FRPSOHWHG EHIRUH

VHQWHQFLQJ� WKH MXGJH VKDOO RUGHU WKH FKHPLFDO GHSHQGHQF\ DVVHVVPHQW DV SDUW RI WKH VHQWHQFH�

��� 7KH FKHPLFDO GHSHQGHQF\ DVVHVVPHQW� WKH FKHPLFDO GHSHQGHQF\ HGXFDWLRQ FRXUVH� DQG DOFRKRO RU GUXJ

WUHDWPHQW PXVW EH FRPSOHWHG DW D WUHDWPHQW SURJUDP DSSURYHG E\ WKH GHSDUWPHQW RI SXEOLF KHDOWK DQG KXPDQ VHUYLFHV

DQG PXVW EH FRQGXFWHG E\ D FHUWLILHG FKHPLFDO GHSHQGHQF\ FRXQVHORU� 7KH GHIHQGDQW PD\ DWWHQG WKH SURJUDP RI WKH

GHIHQGDQW
V FKRLFH DV ORQJ DV WKH SURJUDP LV DSSURYHG DV UHTXLUHG E\ WKLV VXEVHFWLRQ� 7KH GHIHQGDQW VKDOO SD\ WKH

FRVW RI WKH DVVHVVPHQW� WKH HGXFDWLRQ FRXUVH� DQG FKHPLFDO GHSHQGHQF\ WUHDWPHQW�

����

�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �ERWK�� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �FRVW�� RQ OLQH ��

�� 3DJH �� OLQH ���

)ROORZLQJ� �E\ D�

,QVHUW� �FHUWLILHG FKHPLFDO GHSHQGHQF\ FRXQVHORU RU D�

��� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �VHUYLFHV�� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �ERWK�� RQ OLQH ��

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� OLQH �� WKURXJK �VHUYLFHV�� RQ OLQH ��

,QVHUW� �����

��� 3DJH �� OLQH ��

6WULNH� ��F��

,QVHUW� �����

��� 3DJH �� OLQH ���

6WULNH� ��G��

,QVHUW� �����

��� 3DJH �� OLQH ���

6WULNH� �����

,QVHUW� �����
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��� 3DJH �� OLQH ���

6WULNH� �8SRQ�

,QVHUW� �$OFRKRO RU GUXJ WUHDWPHQW� RU ERWK� PXVW EH RUGHUHG IRU D ILUVW�WLPH RIIHQGHU FRQYLFWHG RI D YLRODWLRQ RI ���

����� RU �������� XSRQ�

��� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �ILQGLQJ� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �UHSRUW� RQ OLQH ��

��� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �VHUYLFHV� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK ���������� RQ OLQH ��

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ ����D� LQ LWV HQWLUHW\

��� 3DJH �� OLQH ���

6WULNH� ��E� �L��

,QVHUW� ���� �D��

)ROORZLQJ� �FRQYLFWLRQ�

,QVHUW� �RU DIWHU WUHDWPHQW UHTXLUHG XQGHU VXEVHFWLRQ ����

��� 3DJH �� OLQH ���

6WULNH� �����

,QVHUW� �����

��� 3DJH �� OLQH ���

6WULNH� ��LL��

,QVHUW� ��E��

)ROORZLQJ� �VXEVHFWLRQ�

6WULNH� �����E��L��

,QVHUW� �����D��

��� 3DJH �� OLQH ���

)ROORZLQJ� WKH ILUVW �VHQWHQFH��

,QVHUW� �LI DQ\��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �6(&7,216�

6WULNH� �����������

)ROORZLQJ� ����������

6WULNH� ���

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ���
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6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���

)ROORZLQJ� �����

,QVHUW� ��D� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ����E�� WKH FRXUW PD\ LQ LWV GLVFUHWLRQ DPHQG D SULRU SDUHQWLQJ SODQ

LI LW ILQGV� XSRQ WKH EDVLV RI IDFWV WKDW KDYH DULVHQ VLQFH WKH SULRU SODQ RU WKDW ZHUH XQNQRZQ WR WKH FRXUW

DW WKH WLPH RI HQWU\ RI WKH SULRU SODQ� WKDW D FKDQJH KDV RFFXUUHG LQ WKH FLUFXPVWDQFHV RI WKH FKLOG RU D SDUHQW

DQG WKDW WKH DPHQGPHQW LV QHFHVVDU\ WR VHUYH WKH EHVW LQWHUHVWV RI WKH FKLOG�

�E��

)ROORZLQJ� �PD\�

6WULNH� �LQ LWV GLVFUHWLRQ�

,QVHUW� �QRW�

�� 3DJH �� OLQH ���

)ROORZLQJ� �SDUHQWLQJ SODQ�

6WULNH� �LI�

,QVHUW� �WR FKDQJH WKH FKLOG
V UHVLGHQFH DQG VKDOO UHWDLQ WKH FKLOG
V UHVLGHQFH DV HVWDEOLVKHG E\ WKH SULRU SODQ XQOHVV�

�� 3DJH �� OLQH ���

6WULNH� ��D��

,QVHUW� ��L��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQH ���

6WULNH� ��L��

,QVHUW� ��$��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

)ROORZLQJ� �RU�

,QVHUW� �RU�

�� 3DJH �� OLQH ��

)ROORZLQJ� �DWWHPSWHG�

6WULNH� �RU WKUHDWHQHG�

)ROORZLQJ� �IUXVWUDWH�

6WULNH� ���

)ROORZLQJ� �RU�

,QVHUW� �RU�

)ROORZLQJ� �GHQ\�

6WULNH� �� RU GHOD\�

�� 3DJH �� OLQH ��

6WULNH� VXEVHFWLRQ �LLL� LQ LWV HQWLUHW\

�� 3DJH �� OLQH ��

)ROORZLQJ� �SDUHQW�

6WULNH� �� RU�

,QVHUW� ���
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��� 3DJH �� OLQH � WKURXJK OLQH ��

6WULNH� VXEVHFWLRQ �I� LQ LWV HQWLUHW\

��� 3DJH �� OLQH ���

)ROORZLQJ� �SDUHQWV�

,QVHUW� �DQG WR DSSRUWLRQ WUDQVSRUWDWLRQ FRVWV EHWZHHQ WKH SDUHQWV�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �3/$16�

6WULNH� �0867 %( 5()81'('�

,QVHUW� �0$< 127 %( &2//(&7('�

�� 7LWOH� OLQH ���

6WULNH� �,00(',$7(�

�� 3DJH �� OLQH ���

)ROORZLQJ� �,I�

,QVHUW� �WKH PRYLQJ SDUW\ ILOHV D VWDWHPHQW VLJQHG E\ WKH QRQPRYLQJ SDUW\ DJUHHLQJ QRW WR FRQWHVW�

)ROORZLQJ� �SODQ�

6WULNH� �LV JUDQWHG E\ GHIDXOW�

,QVHUW� �DW WKH WLPH WKH SHWLWLRQ IRU DPHQGPHQW LV ILOHG�

�� 3DJH �� OLQH ���

6WULNH� �VKDOO UHIXQG WR�

,QVHUW� �PD\ QRW FROOHFW IURP�

�� 3DJH �� OLQH ���

6WULNH� �FROOHFWHG�

�� 3DJH �� OLQH ��

)ROORZLQJ� �,I�

,QVHUW� �WKH PRYLQJ SDUW\ ILOHV D VWDWHPHQW VLJQHG E\ WKH QRQPRYLQJ SDUW\ DJUHHLQJ QRW WR FRQWHVW�

)ROORZLQJ� �SODQ�

6WULNH� �LV JUDQWHG E\ GHIDXOW�

,QVHUW� �DW WKH WLPH WKH SHWLWLRQ IRU DPHQGPHQW LV ILOHG�

�� 3DJH �� OLQH ��

6WULNH� �VKDOO UHIXQG WR�

,QVHUW� �PD\ QRW FROOHFW IURP�

�� 3DJH �� OLQH ��

6WULNH� �FROOHFWHG�

�� 3DJH ��� OLQH ���

)ROORZLQJ� �DQG�
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,QVHUW� �UHVLGHQWLDO DQG�

)ROORZLQJ� �DGGUHVVHV�

6WULNH� �DGGUHVV IRU SXUSRVHV RI VHUYLFH�

,QVHUW� �DGGUHVVHV�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �QXPEHU�@�

,QVHUW� �WHOHSKRQH QXPEHU� >VRFLDO VHFXULW\ QXPEHU�@�

��� 3DJH ��� OLQH ��

6WULNH� �RQ SDVVDJH DQG DSSURYDO�

,QVHUW� �-XO\ �� �����

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

1$785$/ 5(6285&(6 �&ULVPRUH� &KDLUPDQ�� ���������

6% ���� GR SDVV� 5HSRUW DGRSWHG�

38%/,& +($/7+� :(/)$5( $1' 6$)(7< �%LVKRS� &KDLUPDQ�� ���������

6% ���� GR SDVV� 5HSRUW DGRSWHG�

67$7( $'0,1,675$7,21 �&ROH� &KDLUPDQ�� ���������

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

+% ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

0(66$*(6 )520 7+( 27+(5 +286(

+RXVH ELOOV SDVVHG DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH� ���������

+% ��� LQWURGXFHG E\ /� *ULQGH

+% ���� LQWURGXFHG E\ &� $KQHU

+% ���� LQWURGXFHG E\ 5� 'DOH

+% ���� LQWURGXFHG E\ %� 0ROQDU

+% ���� LQWURGXFHG E\ *� 0DVROR

+% ���� LQWURGXFHG E\ %� 7DVK

+% ���� LQWURGXFHG E\ &� -XQHDX

+% ���� LQWURGXFHG E\ 3� &ODUN

+% ���� LQWURGXFHG E\ /� 6RIW

+% ���� LQWURGXFHG E\ %� 6LPRQ

+% ���� LQWURGXFHG E\ &� +LEEDUG

+% ���� LQWURGXFHG E\ &� +LEEDUG

+% ���� LQWURGXFHG E\ *� *XWVFKH

+% ���� LQWURGXFHG E\ /� 6RIW
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+% ���� LQWURGXFHG E\ %� 3DYORYLFK

+% ���� LQWURGXFHG E\ -� 0F.HQQH\

+RXVH MRLQW UHVROXWLRQV SDVVHG DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH� ���������

+-5 ��� LQWURGXFHG E\ -� 0F.HQQH\

+-5 ��� LQWURGXFHG E\ '� $GDPV

027,216

6HQDWRU +DUS PRYHG WKDW WKH IROORZLQJ 7UDQVPLWWDO $JUHHPHQW EH DGRSWHG E\ WKH 6HQDWH� 0RWLRQ FDUULHG�

75$160,77$/ $*5((0(17

,W LV KHUHE\ DJUHHG WKDW WKH IROORZLQJ ELOOV VKDOO EH WUHDWHG DV KHUHLQDIWHU VHW IRUWK IRU WKH SXUSRVHV RI WUDQVPLWWDO�

�� $OO ELOOV LQ RU UHIHUUHG WR WKH +RXVH $SSURSULDWLRQV RU 6HQDWH )LQDQFH DQG &ODLPV &RPPLWWHHV� DV ZHOO DV RWKHU

ELOOV GHVLJQDWHG DV DSSURSULDWLRQV ELOOV E\ &RXQFLO VWDII� VKDOO EH VXEMHFW WR WKH ��WK GD\ WUDQVPLWWDO GHDGOLQH�

�� $OO ELOOV LQ RU UHIHUUHG WR WKH +RXVH RU 6HQDWH 7D[DWLRQ &RPPLWWHHV� DV ZHOO DV RWKHU ELOOV GHVLJQDWHG DV UHYHQXH

ELOOV E\ &RXQFLO VWDII� VKDOO EH VXEMHFW WR WKH ��VW GD\ WUDQVPLWWDO GHDGOLQH�

�� (DFK FDXFXV OHDGHU LV DOORZHG WR GHVLJQDWH� LQ ZULWLQJ ILOHG ZLWK WKH &KLHI &OHUN DQG WKH 6HFUHWDU\ RI WKH 6HQDWH

E\ ���� S�P� RQ WKH ��WK OHJLVODWLYH GD\� XS WR WHQ ELOOV ZKLFK ZLOO EH H[HPSW IURP WKH ��WK GD\ WUDQVPLWWDO GHDGOLQH�

6XFK ELOOV ZLOO EH VXEMHFW WR WKH ��VW GD\ UHYHQXH WUDQVPLWWDO GHDGOLQH�

%UXFH &ULSSHQ -RKQ $� 0HUFHU

3UHVLGHQW RI WKH 6HQDWH 6SHDNHU RI WKH +RXVH

6WHYH 'RKHUW\ (PLO\ 6ZDQVRQ

6HQDWH 0LQRULW\ /HDGHU +RXVH 0LQRULW\ /HDGHU

6HQDWRU +DUS PRYHG WKDW WKH 6HQDWH VXVSHQG WKH UXOHV WR DOORZ ELOOV KHDUG RQ VHFRQG UHDGLQJ WKH ��UG GD\ RI

)HEUXDU\� WKH IRUW\�IRXUWK OHJLVODWLYH GD\� WR DXWRPDWLFDOO\ EH SODFHG RQ WKLUG UHDGLQJ WKH IRUW\�IRXUWK OHJLVODWLYH GD\�

0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 0F&DUWK\�
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7RWDO �

6% ��� � 6HQDWRU 6WDQJ PRYHG WKDW 6% ��� EH WDNHQ IURP WKH FRPPLWWHH RQ 6WDWH $GPLQLVWUDWLRQ DQG UHUHIHUUHG WR

WKH FRPPLWWHH RQ (GXFDWLRQ DQG &XOWXUDO 5HVRXUFHV� 0RWLRQ FDUULHG�

+% ��� � 6HQDWRU 7KRPDV PRYHG WKDW +% ��� EH WDNHQ IURP VHFRQG UHDGLQJ DQG UHUHIHUUHG WR WKH -XGLFLDU\

&RPPLWWHH IRU SXUSRVH RI DPHQGPHQW� 0RWLRQ FDUULHG�

6% ��� � 6HQDWRU *ULPHV PRYHG WKDW 6% ��� EH WDNHQ IURP WKH FRPPLWWHH RQ 3XEOLF +HDOWK� :HOIDUH DQG 6DIHW\

DQG UHUHIHUUHG WR WKH FRPPLWWHH RQ )LQDQFH DQG &ODLPV� 0RWLRQ FDUULHG�

6% ��� � 6HQDWRU %DUWOHWW PRYHG WKDW 6% ���� DV DPHQGHG� EH WDNHQ IURP WKH WDEOH LQ WKH /DERU DQG (PSOR\PHQW

5HODWLRQV &RPPLWWHH� SULQWHG DQG SODFHG RQ VHFRQG UHDGLQJ� 0RWLRQ IDLOHG DV IROORZV�

<HDV� %DUWOHWW� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ�

/\QFK� 0DKOXP� 1HOVRQ� 5RXVK� 6KHD� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

1D\V� %HFN� %HUU\� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS�

+HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7KRPDV�

7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 0F&DUWK\�

7RWDO �

+% ��� � 6HQDWRU -HUJHVRQ PRYHG WKDW +% ��� EH WDNHQ IURP WKH FRPPLWWHH RQ (GXFDWLRQ DQG &XOWXUDO 5HVRXUFHV

DQG UHUHIHUUHG WR WKH FRPPLWWHH RQ -XGLFLDU\� 0RWLRQ FDUULHG�

63(&,$/ 25'(56 2) 7+( '$<

$ -2,17 352&/$0$7,21 2) 7+( 6(1$7( $1' 7+( +286( 2)

5(35(6(17$7,9(6 2) 7+( 67$7( 2) 0217$1$

:+(5($6� WKH FLWL]HQV RI 0RQWDQD UHFRJQL]H UHDGLQJ DV IXQGDPHQWDO WR FKLOGUHQ
V HGXFDWLRQ� DQG

:+(5($6� 0RQWDQD KDV D VWURQJ WUDGLWLRQ RI FRPPXQLW\ LQYROYHPHQW LQ WKH HGXFDWLRQ RI RXU \RXQJ SHRSOH�

JURXQGHG LQ WKH SULQFLSOH WKDW HGXFDWLRQ LV NH\ WR 0RQWDQD
V ZHOO EHLQJ� DQG

:+(5($6� UHVHDUFK VKRZV WKDW FKLOGUHQ ZKR UHDG UHJXODUO\� HVSHFLDOO\ ZLWK DGXOWV� KDYH JUHDWHU VXFFHVV LQ VFKRROV�

DQG

:+(5($6� �5HDG $FURVV $PHULFD�� D QDWLRQDO FHOHEUDWLRQ RI 'U� 6HXVV
V ELUWKGD\ RQ 0DUFK �� SURPRWHV UHDGLQJ

DQG DGXOW LQYROYHPHQW LQ WKH HGXFDWLRQ RI RXU VWXGHQWV� DQG

:+(5($6� �5HDG $FURVV $PHULFD� LV FRVSRQVRUHG E\ JURXSV VXFK DV WKH $PHULFDQ /LEUDU\ $VVRFLDWLRQ� 1DWLRQDO
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37$� %R\V 	 *LUOV &OXEV RI $PHULFD� DQG WKH ,QWHUQDWLRQDO 5HDGLQJ $VVRFLDWLRQ� DQG LV VXSSRUWHG E\ HGXFDWRUV DQG

SDUHQWV DFURVV 0RQWDQD�

7+(5()25( %( ,7 5(62/9(' %< 7+( 6(1$7( $1' +286( 2) 5(35(6(17$7,9(6 2) 7+( 67$7(

2) 0217$1$�

7KDW WKLV ERG\ UHFRJQL]HV 0DUFK � DV �5HDG $FURVV 0RQWDQD 'D\� DQG UHFRPPLWV WKLV VWDWH WR KHOS PDNH 0RQWDQD
V

FKLOGUHQ� DQG $PHULFD
V FKLOGUHQ� WKH EHVW UHDGHUV LQ WKH ZRUOG�

%58&( &5,33(1 -2+1 0(5&(5

3UHVLGHQW RI WKH 6HQDWH 6SHDNHU RI WKH +RXVH RI 5HSUHVHQWDWLYHV

67(9( '2+(57< (0,/< 6:$1621

6HQDWH 0LQRULW\ /HDGHU +RXVH 0LQRULW\ /HDGHU

'$/( 0$+/80 5(3� /,1'$ 0&&8//2&+

6HQDWH 6SRQVRU +RXVH 6SRQVRU

6HQDWRU 7KRPDV LQWURGXFHG WKH 6HQDWH SDJHV IRU WKH ZHHN RI )HEUXDU\ �� � �� DQG ZHOFRPHG WKHP WR WKH 6HQDWH�

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ 6HQDWH ELOO ZDV UHUHIHUUHG�

6% ��� � LQWURGXFHG E\ %� *ODVHU� UHUHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

7KH IROORZLQJ 6HQDWH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

6% ���� LQWURGXFHG E\ /� *URVILHOG� UHIHUUHG WR 7D[DWLRQ�

6% ���� LQWURGXFHG E\ -� (OOLQJVRQ� 6� %DUWOHWW� 6� 'RKHUW\� 6� *DOOXV� /� *URVILHOG� 0� +DOOLJDQ� -� +XUGOH� :�

0F1XWW� &� :LOOLDPV� '� :\DWW� UHIHUUHG WR -XGLFLDU\�

6% ���� LQWURGXFHG E\ -� /\QFK� 0� 6SUDJXH� UHIHUUHG WR /RFDO *RYHUQPHQW�

6% ���� LQWURGXFHG E\ '� *ULPHV� &� $KQHU� 7� %HFN� $� %LVKRS� &� &KULVWLDHQV� -� &REE� +� +DUSHU� '�

+DUULQJWRQ� -� /\QFK� 5� 3HFN� /� 6RIW� &� 7XVV� UHIHUUHG WR -XGLFLDU\�

6% ���� LQWURGXFHG E\ '� *ULPHV� &� $KQHU� 7� %HFN� $� %LVKRS� &� &KULVWLDHQV� -� &REE� +� +DUSHU� '�

+DUULQJWRQ� -� /\QFK� 5� 3HFN� /� 6RIW� &� 7XVV� UHIHUUHG WR -XGLFLDU\�

6% ���� LQWURGXFHG E\ '� *ULPHV� &� $KQHU� 7� %HFN� $� %LVKRS� &� &KULVWLDHQV� -� &REE� +� +DUSHU� '�

+DUULQJWRQ� M� /\QFK� 5� 3HFN� /� 6RIW� &� 7XVV� UHIHUUHG WR -XGLFLDU\�

6% ���� LQWURGXFHG E\ 9� &RFFKLDUHOOD� UHIHUUHG WR /DERU DQG (PSOR\PHQW 5HODWLRQV�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% ��� SDVVHG DV IROORZV�

<HDV� %HFN� %HUU\� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV�
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*URVILHOG�+DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ�0DKOXP�0F1XWW�0HVDURV�

0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6SUDJXH� 6WDQJ� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %LVKRS� &KULVWLDHQV� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� /\QFK� 0F&DUWK\� 6KHD� 6Z\VJRRG�

:DWHUPDQ� :LOVRQ�

7RWDO ��

3DLUHG� +HUWHO� $\H� 0F&DUWK\� 1R�

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0LOOHU� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7HVWHU� 7KRPDV�

:DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'H3UDWX� 'HYOLQ� 0F1XWW� 0HVDURV� 0RKO� 7D\ORU� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 0F&DUWK\�

7RWDO �

+% �� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� &KULVWLDHQV� &ROH� &ULVPRUH� 'HYOLQ� 'RKHUW\� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ�

*ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP�

0F1XWW� 0HVDURV� 0LOOHU� 1HOVRQ� 5RXVK� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :HOOV�

:LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� %RKOLQJHU� &RFFKLDUHOOD� 'H3UDWX� (FN� .HHQDQ� 0RKO� 6KHD� :DWHUPDQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 0F&DUWK\�

7RWDO �
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+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 0F&DUWK\�

7RWDO �

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU 7HVWHU LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6% ��� � 6HQDWRU %� .HHQDQ PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ���� 7KLV VHFWLRQ GRHV QRW DSSO\ WR�

�D� EHG DQG EUHDNIDVWV DV GHILQHG LQ �������������

�E� JXHVW UDQFKHV DV GHILQHG LQ �������������

�F� RXWILWWLQJ DQG JXLGH IDFLOLWLHV DV GHILQHG LQ ������������� DQG

�G� XQOLFHQVHG FRPPHUFLDO KDOOV RU IDFLOLWLHV LI WKH RZQHU RU RSHUDWRU GRHV QRW UHTXLUH DQ\ DGGLWLRQDO

FRQVLGHUDWLRQ EH\RQG KDOO RU IDFLOLW\ UHQWDO IRU WKH SULYLOHJH RI SURYLGLQJ RU FRQVXPLQJ OLTXRU RQ WKH SUHPLVHV DQG

WKH RZQHU RU RSHUDWRU RI WKH KDOO RU IDFLOLW\ GRHV QRW VHOO IRRG RQ WKH SUHPLVHV��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

$PHQGPHQW DGRSWHG XQDQLPRXVO\�

6HQDWRU *URVILHOG H[FXVHG DW WKLV WLPH�

6% ��� � 6HQDWRU %� .HHQDQ PRYHG 6% ���� DV DPHQGHG� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLQJVRQ�

(OOLV� )UDQNOLQ� *ODVHU� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� 0DKOXP�

0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� :HOOV� :LOVRQ�

7RWDO ��
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1D\V� %DUWOHWW� %LVKRS� 'RKHUW\� (FN� *ULPHV� /\QFK� 1HOVRQ� 7KRPDV� 7RHZV� :DWHUPDQ� 0U� 3UHVLGHQW�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� *URVILHOG� 0F&DUWK\�

7RWDO �

6% ��� � 6HQDWRU :� &ULVPRUH PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU :� &ULVPRUH PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU :� &ULVPRUH PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU )� 7KRPDV PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� ����

�� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� ����

�� 3DJH �� OLQH ���

,QVHUW� ��F� $Q DZDUG RI DWWRUQH\ IHHV XQGHU VXEVHFWLRQ ����D� PD\ EH PDGH RQO\ LI LW LV GHWHUPLQHG WKDW

WKH DFWLRQV RI WKH LQVXUHU ZHUH XQUHDVRQDEOH�

�G� $ ILQGLQJ RI XQUHDVRQDEOHQHVV DJDLQVW DQ LQVXUHU PDGH XQGHU WKLV VHFWLRQ GRHV QRW FRQVWLWXWH D ILQGLQJ

WKDW WKH LQVXUHU DFWHG LQ EDG IDLWK RU YLRODWHG WKH XQIDLU WUDGH SUDFWLFHV SURYLVLRQV RI 7LWOH ��� FKDSWHU ����

$PHQGPHQW IDLOHG DV IROORZV�

<HDV� %HUU\� %RKOLQJHU� &ULVPRUH� *ULPHV� +DUJURYH� +DUS� +ROGHQ� .HDWLQJ� .HHQDQ� 0DKOXP� 0RKO� 7D\ORU�

7KRPDV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %HFN� %LVKRS� &KULVWLDHQV� &RFFKLDUHOOD� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN� (OOLQJVRQ� (OOLV� )UDQNOLQ�

*ODVHU� +DOOLJDQ� +HUWHO� -DEV� -HUJHVRQ� /\QFK� 0F1XWW� 0HVDURV� 0LOOHU� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� &ROH� (NHJUHQ�

7RWDO �

([FXVHG� *URVILHOG� 0F&DUWK\�

7RWDO �

6% ��� � 6HQDWRU )� 7KRPDV PRYHG FRQVLGHUDWLRQ RI 6% ��� EH SDVVHG IRU WKH GD\� 0RWLRQ FDUULHG XQDQLPRXVO\�
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6% ��� � 6HQDWRU 6� 6WDQJ PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% �� � 6HQDWRU '� +DUJURYH PRYHG +% �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU %� :LOVRQ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU :HOOV PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU $� %LVKRS PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU (� )UDQNOLQ PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU '� +DUJURYH PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'H3UDWX� 'RKHUW\� (FN� (OOLQJVRQ� (OOLV�

)UDQNOLQ� *ULPHV� +DOOLJDQ� +DUJURYH� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� /\QFK�0DKOXP�0F1XWW�0HVDURV�

0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV�

:LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %LVKRS� &ULVPRUH� 'HYOLQ� (NHJUHQ� *ODVHU� +DUS� 0LOOHU�

7RWDO �

$EVHQW RU QRW YRWLQJ� .HHQDQ�

7RWDO �

([FXVHG� *URVILHOG� 0F&DUWK\�

7RWDO �

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG� $FWLQJ

3UHVLGHQW +HUWHO LQ WKH FKDLU� &KDLUPDQ 7HVWHU PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW

DGRSWHG�

027,216

6% ��� � 6HQDWRU )� 7KRPDV PRYHG WKDW 6% ��� EH WDNHQ IURP WKH VHFRQG UHDGLQJ ERDUG DQG UHUHIHUUHG WR WKH

-XGLFLDU\ &RPPLWWHH IRU SXUSRVH RI DPHQGPHQW� 0RWLRQ FDUULHG�

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH DGMRXUQ XQWLO ���� S�P�� :HGQHVGD\� )HEUXDU\ ��� ����� 0RWLRQ

FDUULHG�

6HQDWH DGMRXUQHG DW ���� S�P�
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526$1$ 6.(/721 %58&( &5,33(1

6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


